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Audit Process — Risk Based Approach

Risk Assessment

Risk
Assessment

eInquiries of management & governance

eReview of board minutes
ePreliminary analytical procedures

Internal Controls

Internal

Controls *Obtain an understanding

eWalkthrough key controls
Substantive Work

Substantive

. *Desi dit d
Testing esign audit procedures

eConfirmation of bank balances/detailed testing of material balances.
eRevenue analytical/detailed revenue and expense testing

Reporting

Reporting
eAudited financial statements
eInternal control report

eGovernance letter
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Financial Statement Highlights - Overview

Overall Basic Financial Statements Footnotes/ RS




Governance Communication

Overall Significant Estimates Other Matters
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Remaining Steps to Finalize:

Report has been issued

No subsequent events were reported

Management
representation letter was received




